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been founded about the same time and possessing similar advantages, and both being fired with the same enthusiasm, they had equal chances of success. The reasons for the pre-eminence of Seattle are, for a foreigner, difficult to define: it may be her ready business instinct. On several occasions, such as the rapid rebuilding of the city after the great fire of 1889, the Alaska-Yukon-Pacific Exhibition of 1909, and, more recently, the vote of new taxation for the enlarging of the harbor, the citizens of Seattle and their leading men have given proof of unusual foresight and energy. The "Seattle spirit" is as renowned in the Northwest as the conservatism of Portland.
III.  THE FUTURE OF THE HARBORS OF THE PACIFIC NORTHWEST AND THE OPENING OF THE PANAMA CANAL
Taking into consideration the general economic conditions underlying the growth of these ports, their future success may be looked upon with confidence. There is, besides, a potential factor which must not be neglected and which will come into force not later than next year, via., the influences which the opening of the Panama Canal cannot fail to exert, from the double point of view of the relations between the Atlantic and the North Pacific and the coast trade between the eastern and the western states. The local opinion is that vessels sailing from Panama bound for China or Japan will find greater advantages in calling at Seattle than at San Francisco and Honolulu, as the route by way of Puget Sound is about 250 miles shorter and the Northwest can supply valuable freight. As regards the coastwise trade, they expect that the products of the eastern states and those entering the United States from the east will reach, at lower rates via the canal than by rail, not only the Pacific coast but also the hinterland as far as the meridian of Denver. The cities of the Northwest could thus obtain, besides an increase in traffic, the possibility of creating manufacturing centers to which the available hydro-electric plants and Alaska coal would supply abundant power.
To supply these needs, vast transformations have been planned. Portland is building concrete wharves on both banks of the Willa-mette and has worked out a programme the carrying out of which will require an outlay of $30,000,000. The Federal Government, coming to her aid, has invested $15,000,000 for the improvement of the lower Columbia by deepening the bar and dredging a channel